Econ CH 8-10 Review Sheet
1. What is the Fair Labor Standards Act?

2. Workers who have the skills to operate machines and who require a minimum amount of training are ____________ labor.

3. Understand the market theory of wage determination

4. What did the Equal Pay Act do?

5. What is the 16th amendment?

6. What are intergovernmental revenues generally intended for?

7. What is meant by the phrase "incidence of a tax?"

8. Understand what a progressive tax is.

9. What do FICA taxes pay for? 

10. What types of spending does discretionary spending NOT include?

11. The largest category of spending for most local governments is __________________.
12. Understand the process for approving the federal budget.

Know these terms for a matching section

13. unskilled labor


14. mediation


15. boycott


16. union shop


17. constant dollars


18. right-to-work law


19. wage rate


20. agency shop


21. seniority


22. minimum wage
Know these terms for a matching section

23. tax loophole


24. Medicare


25. value-added tax (VAT)


26. proportional tax


27. corporate income tax


28. tax assessor


29. regressive tax


30. flat tax


31. tax return


32. estate tax

Know these terms for a matching section
33. per capita


34. fiscal year


35. private sector


36. balanced budget


37. transfer payment


38. budget surplus


39. mandatory spending


40. entitlement


41. balanced budget amendment


42. deficit spending
Essay prompts:

43. Read this conversation:
A: Near as I can figure, under the new tax structure, you'll owe an additional 15%
B:Ironic isn't it?

A: Ironic?

B: This country was founded so we wouldn't have to pay taxes!

Is the character's last statement correct? Explain.

44. What is the difference between federal budget deficits and surpluses. How do they affect the federal debt? If the government were to balance the budget for this current year, would the federal debt be erased? 

